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The directors present their report and the audited financial statements for the year ended 31 March 2016. 
     
Principal Activity and Review of the Business 

The principal activity of the company is to encourage and promote information and education on all forms of music. 
     
The Company is limited by guarantee not having a share capital. 
     
There has been no significant change in these activities during the year ended 31 March 2016.  The company incurred 
a deficit in the year. The Directors are satisfied with the results in the year. 
 

     
Principal Risks and Uncertainties 

The principle risk and uncertainty the company faces in its operations is in securing sufficient funding to enable it to 
carry out its activities.  The main source of funding is derived from operational grants from the Arts Council and the 
Northern Irish Arts Council.  Any cuts to this funding has serious implications on the company's abilty to promote and 
carry out its principle activites.  The directors are in constant contact with the Arts Council (on budgeting and other 
matters) and they have no reason to belive there is an imminent danger to its operational funding.  They are therefore 
satisfied that the accounts continue to be prepared on a going concern basis. 
     
Financial Results 

The deficit for the year after providing for depreciation amounted to €(19,425) (2015 - €(2,986)). 
     
At the end of the year the company has assets of €409,078 (2015 - €340,947) and liabilities of €122,650 (2015 - 
€35,094). The net assets of the company have decreased by €(19,425). 
 

     
Directors and Secretary 

The directors who served throughout the year, except as noted, were as follows: 
     
Karen Power 
Alan Maher 
Mona O'Leary 
David Brophy 
Brian Carson 
Patricia Flynn 
     
The secretary who served throughout the year was Mona O'Leary 
 

     
In accordance with the Articles of Association, the directors may serve for up to two consecutive terms of four years. 
 

     
Future Developments 

The company plans to continue its present activities and current trading levels. Employees are kept as fully informed 
as practicable about developments within the business. 
 

     
Post Balance Sheet Events 

There have been no significant events affecting the company since the year end. 
 

     
Auditors 

The auditors, Hogan & Associates, (Chartered Accountants) have indicated their willingness to continue in office in 
accordance with the provisions of Section 383(2) of the Companies Act, 2014. 
 

     
Accounting Records 

To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of the Companies Act 
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate 
computerised accounting systems. The accounting records are located at the company's office at 19 Fishamble Street, 
Temple Bar, Dublin 8. 
     
     
Signed on behalf of the board 

     
   
Patricia Flynn  Mona O'Leary 
Director  Director 

     
Date: 23 June 2016  Date: 23 June 2016 
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and Generally Accepted Accounting Practice in Ireland including the accounting standards issued 
by the Financial Reporting Council and promulgated by Chartered Accountants Ireland. 
   
Irish company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with Irish Generally Accepted Accounting 
Practice (accounting standards issued by the Financial Reporting Council and promulgated by Chartered Accountants 
Ireland) including FRS102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland". Under 
company law, the directors must not approve the financial statements unless they are satisfied that they give a true 
and fair view of the assets, liabilities and financial position of the company as at the financial year end date and of the 
surplus or deficit of the company for that financial year and otherwise comply with the Companies Act 2014.  
 
In preparing these financial statements, the directors are required to: 
▪ select suitable accounting policies for the company financial statements and then apply them consistently; 
▪ make judgements and estimates that are reasonable and prudent; 
▪ state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and 
▪ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company 

will continue in business. 
   
The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and surplus or deficit of the company to be determined with reasonable accuracy and enable them to ensure 
that the financial statements and directors' report comply with the Companies Act 2014 and enable the financial 
statements to be audited. They are also responsible for safeguarding the assets of the company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 
   
In so far as the directors are aware: 
▪ there is no relevant audit information (information needed by the company's auditor in connection with preparing 

the auditor's report) of which the company's auditor is unaware, and 
▪ the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant audit 

information and to establish that the company's auditor is aware of that information. 
 

   
   
Signed on behalf of the board 

   
  
Patricia Flynn Mona O'Leary 
Director Director 

   
Date: 23 June 2016 Date: 23 June 2016 
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We have audited the financial statements of The Contemporary Music Centre Limited for the year ended 31st March 
2016 which comprise the Income and Expenditure Account, the Balance Sheet, the Statement of Changes in Equity, 
the Cash Flow Statement, the Accounting Policies and the related notes. The financial reporting framework that has 
been applied in their preparation is the Companies Act 2014 and accounting standards issued by the Financial 
Reporting Council and promulgated by Chartered Accountants Ireland (Generally Accepted Accounting Practice in 
Ireland), including FRS102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland". 
  
This report is made solely to the company's members, as a body, in accordance with Section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we 
do not accept or assume responsibility to anyone other than the company and the company's members as a body, for 
our audit work, for this report, or for the opinions we have formed. 
  
Respective responsibilities of directors and auditors 

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view and otherwise comply with the 
Companies Act 2014. Our responsibility is to audit and express an opinion on the financial statements in accordance 
with Irish law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the 
Auditing Practice Board's Ethical Standards for Auditors. 
 

  
Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give 
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or 
error. This includes an assessment of: whether the accounting policies are appropriate to the company's circumstances 
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates 
made by the directors; and the overall presentation of the financial statements. In addition, we read all the financial and 
non-financial information in the Directors' Report to identify material inconsistencies with the audited financial 
statements and to identify any information that is apparently materially incorrect based on, or materially inconsistent 
with, the knowledge acquired by us in the course of performing the audit. If we become aware of any apparent material 
misstatements or inconsistencies we consider the implications for our report. 
 
 

Opinion on financial statements 

In our opinion the financial statements: 
▪ give a true and fair view of the assets, liabilities and financial position of the company as at 31 March 2016 and of 

its results for the year then ended; and 
▪ have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland and in particular 

with the requirements of the Companies Act 2014. 
 
 

Matters on which we are required to report by the Companies Act 2014. 

▪ We have obtained all the information and explanations which we consider necessary for the purposes of our audit. 
▪ In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 

and properly audited. 
▪ The financial statements are in agreement with the accounting records. 
▪ In our opinion the information given in the Directors' Report is consistent with the financial statements. 
 

 
Matters on which we are required to report by exception 

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, 
in our opinion, the disclosures of directors' remuneration and transactions specified by Sections 305 to 312 of the Act 
are not made. 
 
 
 
Paul McKeon 
for and on behalf of 
HOGAN & ASSOCIATES 

Chartered Accountants and Statutory Auditors 
37 Rathfarnham Gate 
Rathfarnham 
Dublin 14 
 
Date: 23 June 2016 
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  2016   2015  
 Notes €   €  
 

The notes on pages 11 to 16 form part of the financial statements    7 

Income 4 355,279   371,505  
     
Expenditure  (374,704)  (374,491) 
  ───────   ───────  
Deficit for the year  (19,425)  (2,986) 
 

  ═══════   ═══════  
     
The company has no recognised gains or losses other than the results for the year. The results for the year have been 
calculated on the historical cost basis. The company's income and expenses all relate to continuing operations. 
     
Approved by the board on 23 June 2016 and signed on its behalf by: 

     
   
Patricia Flynn  Mona O'Leary 
Director  Director 
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   2016   2015  

  Notes €   €  
      
Fixed Assets 

Tangible assets  7 29,098   14,671  
Investments  8 162,500   162,500  
   ───────   ───────  
   191,598   177,171  
   ───────   ───────  
      
Current Assets 

Debtors  9 14,499   31,861  
Cash and cash equivalents   202,981   131,915  
   ───────   ───────  
   217,480   163,776  
   ───────   ───────  
Creditors: Amounts falling due within one year  10 (122,650)  (35,094) 
   ───────   ───────  
Net Current Assets   94,830   128,682  
   ───────   ───────  
Total Assets less Current Liabilities   286,428   305,853  
   ═══════   ═══════  
Reserves 

Capital reserves and funds   272,449   272,449  
Income and expenditure account   13,979   33,404  
   ───────   ───────  
Members’ Funds   286,428   305,853  
   ═══════   ═══════  
 

      
      
Approved by the board on 23 June 2016 and signed on its behalf by: 

      
    
Patricia Flynn   Mona O'Leary 
Director   Director 
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 Retained Building 

Reserve 
Building 

Capital 
Grant 

Total 

 surplus    
     
 €  €  €  €  
     
At 1 April 2014 36,390  59,985  212,464  308,839  
 ───────  ───────  ───────  ───────  
Deficit for the year (2,986) -  -  (2,986) 
 ───────  ───────  ───────  ───────  
 

At 31 March 2015 33,404  59,985  212,464  305,853  
 ───────  ───────  ───────  ───────  
Deficit for the year (19,425) -  -  (19,425) 
 ───────  ───────  ───────  ───────  
 

At 31 March 2016 13,979  59,985  212,464  286,428  

 ═══════  ═══════  ═══════  ═══════  
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Cash flows from operating activities 

Deficit for the year  (19,425) (2,986) 
Adjustments for: 
Depreciation  8,054  7,304  
  ───────  ───────  
  (11,371) 4,318  
Movements in working capital: 
Movement in debtors  17,362  (23,031) 
Movement in creditors  87,503  7,884  
  ───────  ───────  
Cash generated from operations  93,494  (10,829) 
  ───────  ───────  
 

Cash flows from investing activities 

Payments to acquire tangible fixed assets  (22,481) (13,198) 
  ───────  ───────  
 

    
Net increase/(decrease) in cash and cash equivalents  71,013  (24,027) 
Cash and cash equivalents at 1 April 2015  131,298  155,325  
  ───────  ───────  
Cash and cash equivalents at 31 March 2016 15 202,311  131,298  
  ═══════  ═══════  
 

 



The Contemporary Music Centre Limited 

NOTES TO THE FINANCIAL STATEMENTS  
for the year ended 31 March 2016 

   11 

 

  
1. GENERAL INFORMATION 

  
 The Contemporary Music Centre Limited is a company limited by guarantee incorporated in the Republic of 

Ireland. 
 

     
2. ACCOUNTING POLICIES 

  
 Statement of compliance 

 The financial statements of the company for the year ended 31 March 2016 have been prepared on the going 
concern basis and in accordance with generally accepted accounting principles in Ireland and Irish statute 
comprising the Companies Act 2014 and in accordance with the Financial Reporting Standard applicable in the 
United Kingdom and the Republic of Ireland (FRS 102) issued by the Financial Reporting Council, as 
promulgated by Chartered Accountants Ireland.. 
 
Currency 
The financial statements have been presented in Euro (€) which is also the functional currency of the company. 

  
 Basis of preparation 

 The financial statements have been prepared under the historical cost convention except for certain properties 
and financial instruments that are measured at revalued amounts or fair values, as explained in the accounting 
policies below. Historical cost is generally based on the fair value of the consideration given in exchange for 
assets. The following accounting policies have been applied consistently in dealing with items which are 
considered material in relation to the company's financial statements. 

  
 Income 

 Income represents operational grant income recognised in the year they become contractually receivable.  
Earned income represents sales of scores and CD's net of VAT recognised in the year the sales take place.  
All income is recorded at fair value. 

  
 

     

 Tangible fixed assets and depreciation 

 Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to 
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated 
residual value, over their expected useful lives as follows: 
 
This is a change on the estimated useful life of assets from a previous estimate of 3 years to 5 years.  This 
change applies prospectively with no material adjustment deemed necessary to require the re-stating of 
previous years amounts. 
 
The effect of this change in the year results in a lower depreciation charge of €6,669 in the year and the 
corresponding higher carrying value of the fixed assets in the balance sheet at 31 March 2016. 

  
  Computer equipment - 20% Straight line 
  Fixtures, fittings and equipment - 20% Straight Line 
  Website Development - 20% Straight Line 
  Recording equipment - 20% Straight line 
  
 The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 

changes in circumstances indicate the carrying value may not be recoverable. 
  
 

     

 Leasing 

 Rentals payable under operating leases are dealt with in the Income and Expenditure Account as incurred over 
the period of the rental agreement. 

  
 

     

 Investments 

 The company holds an interest in Fishamble Music Limited recorded as a fixed asset investment.  Investments 
held as fixed assets are initially recorded at cost and thereafter carried at fair value where the directors can 
reliably and without due cost obtain a measurement of their fair value at each year end.  Any gains or losses 
in fair value are recognised through the profit and loss account in the relevant period. 
Where these investments cannot be measured reliably they will be carried at cost less impairment. 
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 Trade and other debtors 

 Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts. 

  
 

     

 Trade and other creditors 

 Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost. 

  
 

     

 Taxation 

 The company is a registered Charity and is entitled to exemption for the need to pay and/or return corporation 
tax. 

  
 

     

 Foreign currencies 

 Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling 
at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign 
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that 
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the 
fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure 
Account. 

  
 

     

 Pensions 

 The company operates a defined contribution pension scheme for employees. The assets of the scheme are 
held separately from those of the company. Annual contributions payable to the company's pension scheme 
are charged to the Income and Expenditure Account in the period to which they relate. 

  
 

  
3. ADOPTION OF FRS 102 

  
 This is the first set of financial statements prepared by The Contemporary Music Centre Limited in accordance 

with accounting standards issued by the Financial Reporting Council, including FRS 102 “The Financial 
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”). The company transitioned from 
previously extant Irish and UK GAAP to FRS 102 as at 1 April 2014. 

 

    
4. INCOME 

  
 The income for the year has been derived from:- 
  2016  2015  
  €  €  
  
 Grants - Arts Council 285,000  275,000  
 Other Irish Grants 47,052  52,585  
 Earned Income (Sale of scores, CD's etc) 23,227  43,795  
 Other income -  125  
  ───────  ───────  
  355,279  371,505  
  ═══════  ═══════  
  
 The whole of the company's income is attributable to its market in the Republic of Ireland and is derived from 

the principal activity of promotion of information and education of all forms of music. 
 

    
5. OPERATING DEFICIT 2016  2015  
  €  €  
 Operating deficit is stated after charging/(crediting): 
 Depreciation of tangible fixed assets 8,054  7,304  
 (Deficit)/surplus on foreign currencies 8,161  (12,953) 
 Operating lease rentals 
 - Land and buildings 15,120  15,120  
 Auditor's remuneration 
 - audit of individual company accounts 2,225  2,305  
  ═══════  ═══════  
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6. EMPLOYEES AND REMUNERATION 

  
 Number of employees 

 The average number of persons employed (including executive directors) during the year was as follows: 
  
  2016  2015  
  Number Number 
  
 Average employed in the year 7  7  
  ═══════  ═══════  
  
 The staff costs comprise: 2016  2015  
  €  €  
  
 Wages and salaries 205,759  201,058  
 Social welfare costs 21,365  20,859  
 Pension costs 4,274  4,075  
  ───────  ───────  
  231,398  225,992  
  ═══════  ═══════  
 

       
7. TANGIBLE FIXED ASSETS 
  Computer Fixtures, Website Recording Total 
  equipment fittings and Development equipment  
   equipment    
  €  €  €  €  €  

 Cost 
 At 1 April 2015 149,458  105,574  7,710  17,603  280,345  
 Additions -  1,982  20,499  -  22,481  
  ───────  ───────  ───────  ───────  ───────  
 At 31 March 2016 149,458  107,556  28,209  17,603  302,826  
  ───────  ───────  ───────  ───────  ───────  
 Depreciation 
 At 1 April 2015 146,031  102,622  -  17,021  265,674  
 Charge for the year 956  1,260  5,643  195  8,054  
  ───────  ───────  ───────  ───────  ───────  
 At 31 March 2016 146,987  103,882  5,643  17,216  273,728  
  ───────  ───────  ───────  ───────  ───────  
 Net book value 
 At 31 March 2016 2,471  3,674  22,566  387  29,098  
  ═══════  ═══════  ═══════  ═══════  ═══════  
 At 31 March 2015 3,427  2,952  7,710  582  14,671  
  ═══════  ═══════  ═══════  ═══════  ═══════  
 

       
7.1. TANGIBLE FIXED ASSETS PRIOR YEAR 
  Computer Fixtures, Website Recording Total 
  equipment fittings and Development equipment  
   equipment    
  €  €  €  €  €  

 Cost 
 At 1 April 2014 146,108  103,436  -  17,603  267,147  
 Additions 3,350  2,138  7,710  -  13,198  
  ───────  ───────  ───────  ───────  ───────  
 At 31 March 2015 149,458  105,574  7,710  17,603  280,345  
  ───────  ───────  ───────  ───────  ───────  
 Depreciation 
 At 1 April 2014 142,246  99,880  -  16,244  258,370  
 Charge for the year 3,785  2,742  -  777  7,304  
  ───────  ───────  ───────  ───────  ───────  
 At 31 March 2015 146,031  102,622  -  17,021  265,674  
  ───────  ───────  ───────  ───────  ───────  
 Net book value 
 At 31 March 2015 3,427  2,952  7,710  582  14,671  
  ═══════  ═══════  ═══════  ═══════  ═══════  
 At 31 March 2014 3,862  3,556  -  1,359  8,777  
  ═══════  ═══════  ═══════  ═══════  ═══════  
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8. INVESTMENTS 
  Participating Total 
  interests/  
  joint 

ventures 
 

  loans  
 Investments €  €  

 Cost 
 Revaluations (162,500) -  
  
 At 31 March 2016 -  162,500  
  ───────  ───────  
 Net book value 
 At 31 March 2016 -  162,500  
  ═══════  ═══════  
 At 31 March 2015 162,500  162,500  
  ═══════  ═══════  
 

    
8.1. INVESTMENTS PRIOR YEAR 
  Participating Total 
  interests/  
  joint 

ventures 
 

  loans  
 Investments €  €  

 Cost 

  
 At 31 March 2015 162,500  162,500  
  ───────  ───────  
 Net book value 
 At 31 March 2015 162,500  162,500  
  ═══════  ═══════  
 At 31 March 2014 162,500  162,500  
  ═══════  ═══════  
 

       
  
 Investments represent The Contemporay Music Centre Limited (CMC) 50% interest in Fishamble Music Limited 

(FML) based on an agreement in December 1999. FML holds the title of 19 Fishamble Street from which the 
company (CMC) operates under licence.  A 5 year cultural use agreement between FML and CMC was 
entered into in October 2015 in respect of CMCs occupancy of the property.  The Directors have relied on an 
independent valuation carried out by Lisneys in April 2014 with respect to the property (which has a cultural 
use restriction) in considering the value of the investment in the accounts of CMC.  The Directors consider the 
carrying value in line with the current present value of the investment. 
 
The opening loan to FML was re-analysed as investment in shares following the formal issue of those shares 
as above in October 2015. 

 In the opinion of the directors, the shares of the company's unlisted investments are worth at least the amount 
at which they are stated in the Balance Sheet. 

 

    
9. DEBTORS 2016  2015  
  €  €  
  
 Trade debtors 6,249  6,726  
 Taxation  (Note 11) 3,111  15,883  
 Prepayments and accrued income 5,139  9,252  
  ───────  ───────  
  14,499  31,861  
  ═══════  ═══════  
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10. CREDITORS 2016  2015  
 Amounts falling due within one year €  €  
  
 Bank overdrafts 670  617  
 Trade creditors 36  -  
 Taxation  (Note 11) 5,175  4,878  
 Accruals 116,769  29,599  
  ───────  ───────  
  122,650  35,094  
  ═══════  ═══════  
 

    
11. TAXATION 2016  2015  
  €  €  
  
 Debtors: 
 VAT 3,111  15,883  
  ═══════  ═══════  
 Creditors: 
 PAYE 5,175  4,878  
  ═══════  ═══════  
 

  
12. PENSION COSTS - DEFINED CONTRIBUTION 

  
 The company operates a defined contribution pension scheme.  The assets of the scheme are held separately 

from those of the company in an independently administered fund.  Pension costs amounted to €4,274 (2015 
- €4,075). 

 

  
13. STATUS 

  
 The liability of the members is limited. 

 
Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members or within one year thereafter for the payment of the debts and liabilities of 
the company contracted before they ceased to be members and the costs, charges and expenses of winding 
up and for the adjustment of the rights of the contributors among themselves such amount as may be required, 
not exceeding € 1.27 

 

    
14. FINANCIAL COMMITMENTS 

  
 Total future minimum lease payments under non-cancellable operating leases are as follows: 
  
  Land and buildings 
  2016  2015  
  €  €  

 Due: 
 Within one year 15,120  -  
 Between one and five years 60,480  -  
  ───────  ───────  
  75,600  -  
  ═══════  ═══════  
  
 The Company entered into a 5 year cultural use agreement in October 2015 with respect to use of the premises 

from which it operates at 19 Fishamble Street, granted by Fishamble Music Limited, a company for which the 
company holds a 50% interest. 

 

    
15. CASH AND CASH EQUIVALENTS 2016  2015  
  €  €  
  
 Cash and bank balances 202,566  126,970  
 Bank overdrafts (670) (617) 
 Cash equivalents 415  4,945  
  ───────  ───────  
  202,311  131,298  
  ═══════  ═══════  
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16. APPROVAL OF FINANCIAL STATEMENTS 

  
 The financial statements were approved and authorised for issue by the board of directors on 23 June 2016. 
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The Contemporary Music Centre Limited 
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS 
DETAILED INCOME AND EXPENDITURE ACCOUNT 

for the year ended 31 March 2016 
 
 
 2016   2015  
 €   €  
 

The supplementary information does not form part of the audited financial statements    18 

Income 

Grants Arts Council 285,000   275,000  
Other Irish Grants 47,052   52,585  
Earned Income (Sale of scores, CD's etc) 23,227   43,795  
Interest Income -   125  
 ───────   ───────  
 355,279   371,505  
 ───────   ───────  
 

    
Expenditure 

Purchases 516   763  
Wages and salaries 189,145   182,849  
Social welfare costs 21,365   20,859  
Staff defined contribution pension costs 4,274   4,075  
Staff training 520   1,674  
Operating lease rentals - land and buildings 15,120   15,120  
Rates 223   231  
Insurance 3,875   2,200  
Light and heat 5,252   4,940  
Repairs and maintenance 7,247   21,966  
Office cleaning and supplies 8,644   6,438  
Printing, postage and stationery 6,445   5,449  
Promotion 14,996   23,644  
Office Equipment -   373  
Telephone 2,697   3,333  
Publishing 15,436   24,781  
Online Services 14,195   14,745  
Library and information management 11,303   12,468  
Projects expenditure 18,893   20,053  
Legal and professional 5,594   900  
Accountancy 6,480   8,295  
Bank charges 2,125   1,775  
Bad debts 240   (2,064) 
Profit/loss on exchange 8,161   (12,953) 
Subscriptions and general expenses 1,679   3,731  
 

Auditor's remuneration 2,225   2,305  
Depreciation 8,054   7,304  
 ───────   ───────  
 374,704   374,491  
 ───────   ───────  
 

    
Net deficit (19,425)  (2,986) 
 ═══════   ═══════  
 

 
 


